USENNANNSNE NSUA 9110 Jefciyat"yeb ﬁnalgbib
TRINITY SECURITIES CO.,LTD.
fescarchDepartnent d utures

WnAesek: algenm issndu, CFA, FRM  iaanzilauindinsizik: 31379 E-mail: nuttachart@trinitythai.com

26 AIWAN 2556

Macro Theme and SET Direction .

@ Famumsdszniasanatindn-deesn sanananiadn uaziaaanalndiuasiadszadeunsngianaeding Geazd
$1E91UBNNNANNIENINN AT LW wazansuAnsuisszmalneluiui 30 &swnaw

@ vwevinduardeaniiazsaanueeninannsznasamadiiuiilontanagnanndusenasadunantéiduasausn
lusan 3 ihau GeazflunistiuduannuiuaacisndinianisdeeanazBunsyiiasiuludoeessdiuasing lHfunsevyu
annsusinreAssgialan uazARuLTgauAsaLlag

@ viiieeanuileadendunaiuayu Sentiment nsauludladiillduionuduuun Thailand Focus Geazdntinly
Fui 28-30 AsinAnil tnaisaadnazldFuanuanlaainiinaeusnsmAneanAts MaaINT SET Index U3udaaaun
Auiseatl Valuation aula

s P . A U TV PR

@ warning sign: dndnsziitiensfuantszinunisnisimaanziauetsaiio InasgaiinsUsuanudila i 9
a [ o ° v A a H o ¥ a 7 o a ] o ¥ '
Aasiariu Tnaediasuustr ldvanidevasinguindua iugnlfuandssununisasanlugdoadaly ldun aams

UL uaY ‘Wﬁﬂmiﬁ’ﬂﬁ%‘\‘1Lﬂuﬂ@m‘ﬁlﬁNﬂﬂi‘:ﬂﬂun’]ﬁ‘ﬂé\‘iﬂLLﬁ‘ﬂLﬁlliﬁlﬁi’md’]ﬁ‘:ﬁuﬁﬂﬁLﬂi’]:ﬁmm%ﬂﬂﬂﬂm’m
@ nagnsnisasu: 197AA97 Sentiment mmmmmmzﬂ%uﬁqﬁ%uiuﬁﬂmﬁﬁmﬂﬁQL@mﬂﬁim@ﬂﬂﬁuW:ﬂﬁum
anefafluuand uaznednanudunu Thaland Focus Tuiiufl 28-30 Aananil Tngiswesdn SET Index ABnin
AL 1365 @mﬁmﬂm:ﬁuﬁumﬂ@ #19B9nZ8L Forward PE waeluaini 11.5 wihuaz EPS 984 SET Indlex 04 du
1 2557 13ndamguuziin Overweight fiulungu Cyclical waz External (naw1u Yinsial Veuiien Tudaus) uazdens

wuztdn Underweight #ulungs Domestic (811113 swnans Anwlan) wludidty

<

ALY ﬂ"l‘iﬂ\‘l’ﬂ’ﬂﬂ‘ll’ﬂ\‘i‘lﬂtl‘i"liuﬁ]@uﬂ’]ﬂﬂ (ﬂ'a‘“’VI‘i’J\TW’]m"iIEI)

M 5Y z Honthly ¥

Source: Bloomberg

o

a o o aad ad & v o
uSinuannswe il [N/, 179 BIANTUNNAN D6 Maaaf Tu 25- 26, 29 AUURMST LA L URFING ngann= 10120 TnsAns 0-2801-9100 Tnsans. 0-2801-9399 1

‘ o Ho 4 ‘

mmwauuuwmmw‘mmﬂmmwﬂmngm mmLﬂuwmL«u@u@imLwﬁuu@Lﬂumwuuumwunmmm mmaummmmmuauuﬂ TnaLFdmvanning vFiR Sin mmm'ﬂ@mauwﬂumi
Lﬂ@auuﬂmmwmwmﬂnmmmimmﬂ wﬂiwnglummwu@uuuimaium@ummwm mmmauuummmJnmﬂLW@'LmJimﬂumwmu‘lwmunmwu toelldidunnsiviednaould  n
AMWINTeYERINY uANNInE sitenmatsniniaiula dusnglumeau



USENUANNSNE N5UR 1A Jefciyat"yeb ﬁna[gb 14
TRINITY SECURITIES CO.,LTD.
Research Department

www.trinityquicktrade.com , www.trinitythai.com J“t ateb

d9Uaara SET50 Index Futures

Settlement Price Volume 2l
Interest
Prior Last Change
S50Q13 929.7 930.3 902.0 920.7 902.5 -18.4 46 83
S50U13 921.0 924.9 892.1 914.3 894.1 -20.5 27,558 40,998
S50V13 908.0 908.0 895.0 919.7 904.1 -18.4 3 6
S50213 923.0 927.0 895.2 917.3 896.8 -20.5 2,620 6,563
S50H14 920.1 923.7 892.0 912.0 892.8 -19.2 88 193
S50M14 920.0 920.8 890.5 910.3 890.5 -19.8 9 112

#9uaara Currency Futures

Settlement Price Volume 2l
Interest
High Low Prior Last Change
USDQ13 32.0 32.0 31.9 32.1 32.0 -0.08 193 1,877
USDU13 32.0 32.1 32.0 32.1 32.0 -0.09 169 3,320
USDV13 32.0 32.0 32.0 32.2 32.0 -0.1 16 147
USDz13 32.0 32.2 32.0 32.3 32.2 -0.1 96 1,075

sqlaandannagns Futures enulszinniinasnu (Heueun

Foreign Institution
Long Short Long Short Net
SET50 Index Futures 4,310 4,681 7l 11,903 9,007 2,896 14,111 16,636 -2,525
Energy Futures 0 42 -42 0 0 0 66 24 42
Metal Futures 521 630 -109 3,773 4,447 674 3,358 2,575 783
Single Stock Futures 17 50 -33 22,726 2,396 20,330 11,128 31,425  -20,297
Currency Futures 1 1 0 1 69 -68 472 404 68

d9unaa Futures Gold & Silver & Oil Futures

Settlement Price Volume 2l

Interest

Low Close Prior Change

Future Bt50

GFQ13 21,100 20,890 20,910 20,930 -20 898 1,609
GFV13 21,230 21,030 21,050 21,060 -10 500 3,972
GFz13 21,330 21,100 21,160 21,160 - 238 1,327
Future Bt10

GF10Q13 21,120 20,890 20,920 20,940 -20 2,825 6,173
GF10v13 21,240 21,000 21,060 21,070 -10 2,423 6,658
GF10Z13 21,350 21,130 21,160 21,180 -20 767 2,381
SVQ13 692 692 692 690 - 1 32
SVVv13 - - - 698 - 0 4
SVZ13 - - - 724 - 0 10
Brent Crude Oil Futures

BRU13 3,548 3,529 3,540 3,546 -6 58 181
BRV13 3,530 3,512 3,512 3,528 -16 8 43
BRX13 - - - 3,477 -6 0 2
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Expiration Days to FV of periodic Current Fair future Current Premium / Discount  premium / Premium / Discount
date maturity dividend spot price future price  from fair price (pts) discount (%) from spot price (pts)
S50U13 27-Sep-13 32 2.54% 10.4 908.97 900.6 893.8 -6.8 -0.8 -15.2
S50Z13 27-Dec-13 123 2.55% 0.8 908.97 916.0 896.8 -19.2 -2.1 -12.2
S50H14 28-Mar-14 214 2.56% 7.8 908.97 914.9 892.8 -22.1 -2.4 -16.2
S50M14 27-Jun-14 305 2.57% 10.5 908.97 918.2 890.5 -27.7 -3.0 -18.5
Gold
Expiration Days to Current Current Fair future Current Premium / Discount  premium /
date maturity spot (USD) price future price  from fair price (Bt) discount (%)
GFQ13 29-Aug-13 3 1,409.0 2.54% 31.848 21,334 21,200 -134 -0.6%
GFV13 30-Oct-13 65 1,409.0 2.54% 31.848 21,427 21,300 -127 -0.6%
GFz13 27-Dec-13 123 1,409.0 2.55% 31.848 21,514 21,450 -64 -0.3%
Silver
Expiration Days to Current Fair future Current Premium / Discount  premium /
date maturity spot (USD) price future price  from fair price (Bt) discount (%)
SVQ13 29-Aug-13 3 24.04 2.54% 31.848 766 695 -71 -9.2%
SVV13 30-Oct-13 65 24.04 2.54% 31.848 769 700 -69 -9.0%
SVvz13 27-Dec-13 123 24.04 2.55% 31.848 772 0 =772 -100.0%

Expiration Days to Current Current Fair future Current Premium / Discount  premium /
date maturity spot (USD) FX price future price  from fair price (Bt) discount (%)
BRU13 13-Sep-13 18 111.3 2.54% 31.848 3,549 3,550 1 0.0%
BRV13 16-Oct-13 51 111.3 2.54% 31.848 3,557 3,543 -14 -0.4%
BRX13 14-Nov-13 80 111.3 2.54% 31.848 3,564 0 -3,564 -100.0%

Expiration [BEVAR(] Current EX Fair future Current Premium / Discount  premium /
date maturity price future price  from fair price (Bt) discount (%)
USDQ13 29-Aug-13 3 31.848 2.57% 0.14% 31.85 32.02 0.17 0.5%
uUsDU13 27-Sep-13 32 31.848 2.57% 0.14% 31.92 32.04 0.12 0.4%
USDV13 30-Oct-13 65 31.848 2.57% 0.14% 31.99 32.06 0.07 0.2%

* In computing fair future price of oil, gold, and silver we disregard storage cost & convenience yield for simplicity reason

Fair gold spot price

Gold spot (USD/oz)

1,349 1,359 1,369 1,379 1,389 1,399 1,409 1,419 1,429 1,439 1,449

31.60 20,255 19,654 19,204 18,903 18,753 18,753 18,903 19,204 19,654 20,255 21,006
31.65 20,127 19,530 19,082 18,784 18,635/ 18,635 18,784 19,082 19,530 20,127 20,873
31.70 20,031 19,437 18,991 18,694 18,546,/ 18,546 18,694 18,991 19,437 20,031 20,773
31.75 19,967 19,375 18,930 18,634 18,486, 18,486 18,634 18,930 19,375 19,967 20,707
3180 19,935 19,343 18,900 18,604 18,457/ 18,457 18,604 18,900 19,343 19,935 20,674
THB/USD 3185 19,935 19,343 18,900 18,604 18,457 18,457 18,604 18,900 19,343 19,935 20,674
3190 19,967 19,375 18,930 18,634 18,486/ 18,486 18,634 18,930 19,375 19,967 20,707
3195 20,031 19,437 18,991 18,694 18,546/ 18,546 18,694 18,991 19,437 20,031 20,773
32.00 20,127 19,530 19,082 18,784 18,635/ 18,635 18,784 19,082 19,530 20,127 20,873
32.05 20,255 19,654 19,204 18,903 18,753} 18,753 18,903 19,204 19,654 20,255 21,006
32.10 20,415 19,810 19,356 19,053 18,902 18,902 19,053 19,356 19,810 20,415 21,172

Fair Silver spot price

Silver spot (USD/oz)
21.5 22.0 225 23.0 235 24.0 245 25.0 255 26.0 26.5

31.60 681 617 570 538 523 523 538 570 617 681 760
31.65 682 618 571 539 523 523 539 571 618 682 761
31.70 683 619 572 540 524 524 540 572 619 683 762
31.75 684 620 573 541 525 525 541 573 620 684 763
31.80 685 621 574 542 526 526 542 574 621 685 764
THB/USD 31.85 686 622 575 543 527 527 543 575 622 686 766
31.90 687 623 575 544 528 528 544 575 623 687 767
31.95 688 624 576 544 528 528 544 576 624 688 768
32.00 689 625 577 545 529 529 545 577 625 689 769
32.05 690 626 578 546 530 530 546 578 626 690 770
32.10 691 627 579 547 531 531 547 579 627 691 772
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Fair Brent spot price

Brent spot (USD/bbl)

101 103 105 107 109 111 113 115 117 119 121

31.60 3,201 2,948 2,759 2,632 2,569 2,632 2,759 2,948 3,201 3,517
31.65 3,206 2,953 2,763 2,636 2,573 2,636 2,763 2,953 3,206 3,522
31.70 3,211 2,957 2,767 2,640 2,577 2,640 2,767 2,957 3,211 3,528
31.75 , , , , 2,581 2,645
31.80 , , , , 2,585 2,649
THB/USD 31.85
31.90
31.95
32.00
32.05
32.10

Fudl wAn1sol

23 &9vAu 1ea9uTl - GDP Q2:130.7% / Q1:13 0.1%

23 @Ay 29N - GDP Q2r 0.7% / Q2p 0.6%

23 AwnAu mﬁg - New Home Sales Jul 394 K /497 K

26 #91AN a3 - Durable Goods Orders Jul consensus -4.0% / Jun 4.2%

26 99PN w%ﬁs - Dallas Fed Mfg Aug consensus 4.5/ Jul 4.4

27 &IMAN @1§g - S&P Case-Shiller 20-city, NSA Jun / May 2.4%

27 RIMAN auig - Consumer Confidence Aug consensus 78.0 / Jul 80.3

27 &9vnAu @‘Mﬁ - Richmond Fed Mfg Aug consensus 0/ Jul -11

28 &9vAN ﬁﬂﬂqr’r - CBI Distributive Trades Aug / Jul 17

28 @Ay aug - Pending Home Sales Index Jul / Jun 110.9

28 FMAY n‘jﬂu - Retail Sales Jul / Jun 1.6%

29 &9vAN 1541614 - Business Climate Indicator Aug / Jul 95

29 AIMAN laguil - Unemployment Rate Jul / Aug 6.8%

29 AenNAn leaTNT - CPI Augp / Julf 0.5%

29 FMAY @u¥g - GDP Q2:13 consensus 0.7% / Prior 0.7%

29 AwnAu mﬁg - New Claims wk8/24 consensus 330 K/ Prior 336 K

29 @Ay anig - Corporate Profits Q2:13 / Prior 4.7%

29 &9vAN Qjﬂ;u - PMI Mfg Aug / Jul 50.7

29 AwnAu tﬁlﬂqu - CPI Jul consensus 0.6% / Jun 0.0%

29 AIMAN ﬂjﬂu - Household Spending

29 AIMAN n‘jﬂu - Unemployment Rate Jul / Jun 3.9%

29 AWnAu rﬁlﬂqu - Industrial Production Jul consensus 3.7% / Jun -3.3%
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